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GREEN ENVIROTECH HOLDINGS ANNOUNCES MILESTONES EVENTS FOR THE 

LAST TWO QUARTERS OF 2013.  

Sets To Close on a 12,600 sq. ft Demonstration Plant. 

 

 

OAKDALE, September 9, 2013 (GLOBE NEWSWIRE) -- Green EnviroTech Holdings Corp. 

(OTC QB: GETH) is pleased to announces several milestone events for the company. 

 

CEO Gary De Laurentiis stated, “We are pleased to announce that the Company is in the final 

stages, after four years of research and development, of obtaining all permits that will allow us to 

build our first plant.  This will enable us to display the technology and demonstrate that we can 

produce the quality of oil we set out to produce and deliver to ConocoPhillips (NYSE: COP). 

We believe that once the demonstration plant operates the cost of capital and our ability to 

leverage the equipment financing will be favorable to the company and shareholders.   

 

The company has agreed to the finalized terms to purchase a 12,600 sq. ft building. The 

demonstration plant site has nearly completed all necessary steps to secure the permits with the 

city and the regional air board.  

 

GETH Plant 1 Building 

 
 

Below are several of the most current milestone events that have been occurring at GETH: 

 

Financing: 

To secure financing for the first plant, GETH has been working with several finance groups in 

California and New York. A term sheet has been delivered for $12 M loan, interest only for 2 

years based on the completion of their due diligence. This financing would allow GETH to build 

their first multi system plant in California after the start up of the demonstration plant. 

The company believes that upon completion of the first project plant, financing cost will be 

reduced to be more in line with traditional project asset based financing. 
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JV with pyrolysis equipment manufacturer: 

GETH is also announcing that the manufacturer of the pyrolysis equipment and GETH will form 

a joint venture company in the USA to build systems in the USA. 

The manufacturer has also agreed to ship one unit to GETH to set it up as a working 

demonstration system at a discount. In addition, the company has granted GETH the exclusive 

rights to the technology for plastic and tire conversion to oil in selected locations across the 

world. 

 

GETH Oil Purchase Contract:  

The oil contract already in place with ConocoPhillips through Ebbros Energy, is presently for the 

duration of one year with an “Evergreen clause”. This could be changed to a five-year contract 

once we deliver the first few truckloads of oil. This will assist greatly in our equity and debt 

financing for the future expansion. It is anticipated that an announcement of this fact will be 

issued by both parties, which will give GETH greater exposure through ConocoPhillips network 

of business relationships in the oil industry.  

 

Other Major Oil Companies: 

GETH is in discussions with several major oil companies and have proven to be very positive. 

We are presently in the due diligence and testing process.  

 

Independent Refineries: 

GETH has been contacted by an independent refinery regarding the GETH technology. We have 

entered into negotiations with the existing refinery. The refinery is in early stage discussions 

about obtaining a license from GETH allowing them to build their own plant and pay royalty 

payments on a per barrel basis. 

 

Shredder Residue: 

Two companies that GETH is working with are end of life automobile shredders and their final 

waste product is  shredder residue.  GETH’s technology is able to utilize the plastic portion of 

this as feedstock, which would be converted into GETH oil. Both would be long-term 

partnerships and as suppliers of feedstock, this will ensure continuous feedstock for GETH. By 

building GETH plants both companies would resolve current waste disposal problems that are 

currently cost centers and would turn these problems into revenue producing entities.  
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Organic Energy Corporation (OEC): 

The CEO of GETH has a long-standing relationship with the CEO of OEC. The two recently met 

with the intent to integrate the GETH technology into the OEC system. The GETH plant would 

be on their premises to accept the plastic and tires they will provide for processing through a 

GETH system. The ownership and structuring of the SPV has not been discussed at this point.  

See OEC at http://www.organicenergycorp.com/ 

  

Retailer: 

GETH opened discussions last year with a member of the Environmental Health and Safety 

Compliance department of a Fortune 100 company.  The company will begin discussion of a 

business model with GETH once the first plant opens.  The company is one of the largest 

retailers in the world and they could possibly supply GETH with waste tires and plastic. 

 

Corporate Office 

In June of this year, GETH moved their corporate offices to Oakdale, CA.  The office is a 3,000 

sq. foot space that was fully furnished. The office is centrally located 1 ½ hour southeast of San 

Francisco for easy access for possible partner ventures to visit the office and only 40 minutes 

from the new plant location.  There are five corporate employees working in this location.  

 

 
 

IR Relations:  

GETH has engaged the services of an additional group to assist in expanding the shareholder 

base and investor awareness.  I am pleased to share that Alexander Capital L.P., 

www.alexandercapital.biz , has agreed to assist with shareholder inquiries, please call 1 855 288 

ALEX (2539), feel free to contact them regarding the activities of the company. We are hopeful 

that this will lead to increased shareholder awareness and activity in the market.  Alexander 

Capital will work in conjunction with the current IR Company, Constellation Asset Advisors, Inc. 

based in Nevada. www.ConstellationAA.com  (775)-771-5808). 

 

 

 

 

http://www.organicenergycorp.com/
http://www.alexandercapital.biz/
http://www.constellationaa.com/
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Outside the USA, things are progressing: 

Black Lion Oil LTD (BL), an Irish company, has acquired the rights to the GETH technology 

outside of North America for providing financing and royalties to GETH.  

 

UK 

Black Lion has signed a Letter of Intent in the UK to establishing a plant in the UK. This will 

allow a full exchange of information between the parties meaning progress with the Environment 

Agency can now be made to expedite licensing and work on presentations to begin raising the 

first tranche of finance for the UK plant. A full contract between the parties is in the process. 

 

Ireland 

Black Lion is currently negotiating a JV agreement for a 12-system plant in Ireland. A 140-acre 

site has been identified and is capable of receiving feedstock from a broad area across the EU. 

 

Oman 

A large financial group based in New York and Dubai has shown interest in establishing a JV 

company to operate and build a plant in Oman. They have targeted Oman because of its 

geographical position but also because it does not have the oil reserves or production capabilities 

of the other Gulf countries. Discussions are taking place regarding the structure of the SPV and 

the size of the plant. The  initial talks indicate funding of $120 million and the establishment of a 

44 unit facility producing a projected net income of USD 45 million at the end of year two of 

production rising to USD 48 million at the end of year five with a projected EBITDA of 35%. 

The geographical situation of Oman allows it to take feedstock from a large region of the Middle 

East, as well as other countries, all of whom have disposal problems for their waste tires and 

plastic. 

 

Canada 

Canada continues to be in the GETH's expansion plans. The contact that resides in Canada is still 

pursuing contacts with the Canadian government with a plan to site a plant. In addition to this, a 

major tire company in Canada has expressed interest in a joint venture with GETH in Ontario. 

 

Caribbean 

Virgin Islands, Mexico and Puerto Rico - all three are 'possible' with approaches having been 

made to GETH, but except for Puerto Rico are at a very early stage and not likely to come to 

fruition for some time as focus is on the other projects above that are far more advanced and 

profitable.  
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Petrosonics: 

Green EnviroTech Holdings, Corp. (GETH) has terminated the joint venture with Petrosonics 

through its Irish company Green Oil. Management has made this decision based on the 

complexity of the Petrosonics technology, which would require an extensive and costly ramp up 

period. 

In conclusion, GETH recent successes in testing and partnerships with suppliers will allow a 

clear path to revenue. Management is confident and in position to state that, the company should 

produce significant revenues in the 2014. 

 

About: Green EnviroTech Holdings Corp. 

 

Green EnviroTech Holdings (GETH) is an innovative technology company with a patent pending 

for recycling tires and mixed plastics back into high-grade oil, suitable for blending into most 

products produced at a refinery. 

 

The GETH Process to convert plastic and tires to oil uses electromagnetic pyrolysis to produce 

GETH Oil, carbon black, syngas, and steel. The use of electromagnetic pyrolysis facilitates faster 

processing while preventing the negative environmental impact commonly associated with the 

process. A standard twelve-system plant, utilizing six systems for plastic and six systems for tire 

conversion, produces approximately 25,000 barrels of oil per month. Gary De Laurentiis, an 

industry veteran and award winning plastic recycling process designer, founded the company, 

headquartered in Oakdale, California, in 2008. 

 

For further information about the Company, visit www.greenenvirotech.com and/or email 

info@greenenvirotech.com 

 

Safe Harbor Statement: 

GETH cautions that statements made in press releases constitute forward-looking statements, and 

makes no guarantees of future performances and actual results/developments may differ 

materially from projections in forward-looking statements. Forward-looking statements are based 

on estimates and opinions of management at the time statements are made.  

 

Contact: 

Jens Dalsgaard, President  

Constellation Asset Advisors, Inc. 

Incline Village, Lake Tahoe, NV 89450 

775-771-5808 office  

www.ConstellationAA.com 

http://www.greenenvirotech.com/
http://www.globenewswire.com/newsroom/ctr?d=10034578&l=10&a=info%40greenenvirotech.com&u=mailto%3Ainfo%40greenenvirotech.com

